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Mission Statement
The Calgary Homeless Foundation exists
to end homelessness in Calgary.
Vision
All Calgarians will have access to housing
where they feel safe and secure.
Values

To preserve the dignity of an individual
to have a place to call home, a place that is adequate,
accessible, safe and affordable.

To foster respect for the homeless.
To work in collaboration with the Calgary Community.

To advocate social responsibility to address
homelessness issues.

CALGARY HOMELESS FOUNDATION STAFF
April 1, 2007 to March 31, 2008

Sharyn Brown Larissa Kennedy
Director of Operations Government Relations and Communications Coordinator
Loree Clark Fred Prior
Administrative Assistant, 10 Year Plan Financial Manager
Mark Flores Tim Richter
Assistant to Community Planner Vice President and Project Manager, 10 Year Plan
Rhonda Hicklin Wayne Stewart
Administrative Assistant President and C.E.O.
Martina Jileckova Karen Wylie
Project Development Coordinator Community Planner

The Calgary Homeless Foundation wishes to recognize the employees who served
with us in 2007 and have since moved on to other endeavours. Thank you to:

Daryl Bottorff Shannon Doherty Nicole Motter (Maternity Leave)



SPONSORS

Ed Stelmach
Premier of Alberta

“On behalf of the Government of Alberta, I commend the Calgary Homeless
Foundation for your efforts in assisting some of Calgary’s most vulnerable citizens.
Through your hard work and dedication, you have developed a reputation for
leadership, innovation, and compassion in addressing the needs of Calgary’s
homeless population. In doing so, you are helping to provide safe and affordable
housing options that will benefit Calgary residents, both now and in the future.”

Dave Bronconnier

Mayor of Calgary

“On behalf of City Council and the people of Calgary, I am pleased to extend greetings
to the members of the Calgary Homeless Foundation in the Annual Report. I am very
proud of the city’s sponsorship of the Calgary Homeless Foundation. Each year the
significance of the organization’s impact on the stability and health of our community
multiplies. I commend everyone involved. Because of your collective expertise and
guidance, hope and opportunity exists for individuals and families without appropriate
housing. Our city is extremely grateful for the planning, the dedication, and the expended
effort that results in secure shelter for those less fortunate. Congratulations on the
accomplishments of the Calgary Homeless Foundation over the past year. Best wishes
for continued progress for the future.”

Brian Hahn
2008 Chair, Calgary Chamber of Commerce

“Calgary has the most entrepreneurial and vibrant business community

in Canada - fuelled by a “leave nobody behind” philanthropic value system
of our residents. The Calgary Chamber of Commerce is honoured to be

a founding sponsor of the Calgary Homeless Foundation and congratulates
you for ensuring that all Calgarians are able to experience the Alberta
Advantage. Please accept my best wishes on behalf of the Board of Directors,
Staff, and the Memberships of the Calgary Chamber of Commerce.”

Michael J. Tims
2007 Board Chair, United Way of Calgary and Area

"United Way of Calgary and Area is pleased to maintain our continuing partnership
with the Calgary Homeless Foundation. We are dedicated to working together to
mobilize collective action towards making Calgary a city where people can
maintain a safe, adequate standard of living and contribute meaningfully to our
society. We support the Housing First policy promoted by the Committee to End
Homelessness and adopted by the Calgary Homeless Foundation."



MESSAGE FROM

THE CO-CHAIRS
OF THE BOARD

GEORGE COPPUS

Over the past year the Calgary Homeless Foundation,
(CHF), has been engaged with many other Calgarians in
a momentum shifting initiative to end to homelessness
in our city. Working with partners from across the non-
profit, government and private sectors, the CHF facilitated
the development of a 10 Year Plan to End Homelessness.
This plan calls for a significant change in the strategy of our
organization and in the strategy of many Calgary non-profit
groups, shifting the focus from managing homelessness to
ending it. While we are very proud of the work completed
by the Foundation over the past ten years, we are newly
energized to work with our partners and ensure that our
goals for the next ten years are achieved.

In support of the 10 Year Plan, the CHF was very pleased
to welcome Tim Richter as Vice President and Project
Manager of the 10 Year Plan to our staff this year. Along
with the leadership committee, Tim was a key contributor
in the development of the Plan and offered significant
leadership and organizational momentum.The finalized
plan was released on January 29, 2008, with the
simultaneous announcement that the Calgary Homeless
Foundation would act as the implementing body. Our
thanks are extended to Tim, our President and CEO,

Wayne Stewart, and to the rest of the staff of the Calgary
Homeless Foundation for their significant efforts in
support of the Plan and in the ongoing and important
work of the Foundation.The Calgary Homeless Foundation
has been an exciting place to be during the research

and planning of the 10 Year Plan; we are confident that
with the help of our partners, we will end homelessness
in ten years.The Calgary Homeless Foundation celebrates
ten years with the launch of the 10 Year Plan, and it is with
anticipation and eagerness that we look forward to the
Calgary Homeless Foundation’s 20th anniversary, which
will coincide celebrating the end of homelessness in

our fantastic city for all.

As another year draws to a close, we want to thank all
those who have contributed to the work of the Foundation.

ANNE MAXWELL

From our founder, Art Smith, long serving Chair, John
Currie, and departing founding director Derek Lester, the
diligent board members of the Calgary Community Land
Trust and HomeCo, to our committed volunteers, long
standing and newcomers, and particularly to members of
our Board who have worked diligently through a period

of significant transition, we want to express our deepest
appreciation. Thank you to agencies, who have persevered
in their commitment to providing support to our most
vulnerable. Thank you to Jerry Hoagland, Executive Director
at Horizon Housing, who after a courageous battle with
cancer, passed away in early 2007. We are very thankful that
our Chair for much of the year, Brian O’Leary who provided
invaluable leadership, has recovered from his illness and has
re-joined our Board. We would also like to particularly thank
Wayne Stewart for his tireless efforts. Wayne’s optimism,
drive and leadership have encouraged us to see the
possibilities and remain focused and committed to reach
our goal of ending homelessness in Calgary.

We welcome and congratulate Tim Richter on his
appointment as President and C.E.O.We look forward to
the achievements of the 10 Year Plan in the next year under
his leadership.

We will continue to push forward in implementing the
strategies of the 10 Year Plan. We will not lose sight of our
goal; all Calgarians deserve a permanent home, a place to
feel safe and secure, a place of hope and choice.

The 10 Year Plan commits to achieving ambitious yet
achievable outcomes; the strategies are designed to end
homelessness in Calgary within ten years. We need to
look back to see how far we have come, and it is with
the 10 Year Plan that we clearly see where we will go.

We invite all Calgarians to join us in this important work,
and commit to the end of homeless in Calgary for all.

Anne Maxwell

George Coppus



MESSAGE FROM

THE PRESIDENT
AND C.E.O.

New Vision, New Minds

“The world will be saved by new minds with new
vision,” according to Daniel Quinn, in his most recent
book, “The Story of B.” In these words, Quinn is
expressing a truth that we all recognize intuitively but
rarely voice for fear of upsetting those who have a
vested interest in the status quo, the “old vision”

Quinn goes on to affirm that a powerful vision is like
a flowing river, powerful enough to reach the sea
without external stimuli. If the vision is shared and
adequately powerful, its goals are achieved in the
absence of specific programs. In fact, programs are
required only if the vision is such that the goals are not
being achieved. “Programs stem the flow;” in essence
reversing the pull of vision.

Quinn might argue that a plethora of programs is an
indication of a problem of vision. Either the vision is
wrong or it lacks the power required to drive its
adherents toward the goal.

One can see the relevance of Quinn’s words as
applied to the homeless issue in Calgary.The 10 Year
Plan to End Homelessness speaks to the shift in
philosophy from ‘managing’ the issue to ‘ending’ it.

Managing the issue suggests a vision that might be
stated in the following words.“Our vision is that
everyone is kept safe and warm, that no one loses a
limb to frostbite and that no one dies from lack of
shelter” This vision places no requirement to go
beyond shelter from the storm; we can meet its test by
increasing the capacity of emergency shelters. For
certain, we have lots of programs that try to ‘stem the
flow’ of people to emergency shelters. Trapped in a

state of dependency, we need the programs conducted
by and in our shelter system to help those in need
achieve the required independence, for success in life
and home. For certain, we have lots of people who care
passionately for those in need and work so very hard
to help.

Yet most of those who provide care and programs for
those in need of a home feel that something is missing.
“Why can’t we find a permanent home for those in
need?”is a common lament. “Why,” we wonder, “do we
see the same people, among them families with
children, day after day in places that were meant only
for emergency shelter?”

Our responses under the existing vision always seem
to fall short. Often, we react in a completely human
way. “If it’s not working, it just needs more funding,”
we think. Alternatively, “let’s just add another program.”
Both of these approaches have serious limitations.

The first suffers from Einstein’s warning that you
cannot solve a problem by the same approach that
created the situation in the first place.The latter, in a
time of limited resources, spreads funding so thinly that
all of the programs, old and new;, have little positive
effect.As Malcolm Gladwell, author of “The Tipping
Point,” points out, significant social gains are made
when resources are concentrated on things that work.

Maybe, just maybe, the problem lies in our vision for
those needing housing. Perhaps our vision is
inadequate, powerless, limiting.

Shifting the philosophy to “ending homelessness”
suggests a corresponding shift in the vision to this form:
“Our vision is that everyone will have a safe, secure
place which they can call home.”

This seems a much more powerful vision, one that
will engender passion and commitment of the best and
highest kind. A shared commitment to this will make
our work ‘flow’ like the river on its path to the sea.
While we will each play a part in its achievement, our
work will seem to require nothing more than a
collective commitment to the goal. Programs will
become part of the flow, connected, integrated, all
leading toward the vision of a home for everyone.

As we achieve milestones along the way, the sense of
‘our program’ as unique and important on its own will
fade.The sense of those we serve as ‘our clients’ will be



replaced by an understanding that these are people just
like the rest of us, with the same dreams for themselves
and their families. We will seek the most appropriate
service, whether or not that resides in our agency.

New vision, new minds. As we proceed to shift our
approach, it is critical that we give adequate regard to
the past. Jefferson pointed out that those who fail to
take account of the past are doomed to repeat its
problems. Many, many people have struggled to help
those in need, often with inadequate support.The
commitment of care givers has never been in question.

New visions, new minds. Seems to me that the best
‘new minds’ emerge out of those ‘old’ ones, mine
included, that carry forth history and lessons from past
work that inform and keep us on track. At the same
time, the new vision must prevail.

Let us all journey forth together as we put an end to
homelessness - described recently by our Governor
General and the United Nations as a national disgrace.

As I end my time as President of the Calgary
Homeless Foundation, I wish to thank all those who have
supported me in this work along the way. I am especially
grateful for the support of the board and volunteers and
of my many friends at agencies that serve those lacking
homes. May your future and that of those you serve be full
of promise.

Thank you.

LA

Wayne Stewart
President & C.E.O.

until it is great for all.

A Role for Every Single Individual in Helping Those in Need

We must all get involved. Homelessness in a country as rich as Canada is a national disgrace, a disgrace
that we must do something about. Our Governor General has made this clear on many recent occasions
and it is becoming increasingly obvious to the general citizenry and to governments across Canada.

We must work together in providing a place where each and every Canadian can feel safe and secure
a home - will lead to quality of life for all. As the United Way of Calgary suggests, a city cannot be great

We have a huge opportunity right here and right now. The issue is on the minds and hearts of the public
and politicians, some of the enlightened ones are responding. Let us not lose the opportunity. Let us each
commit to understanding the issue, to spreading the word, to holding our governments and employers to
account, to engaging actively in finding and implementing solutions.

Imagine a world where children grow up in a stable setting, where no one suffers frostbite for lack of
overnight shelter, where everyone has a place they can call home, a place that gives them choice.

What a wonderful world that would be. What a great city Calgary can become. Let us all join in making
that the reality of Calgary and Canada.

— excerpted from an essay written by Wayne Stewart
for the Homelessness: Private and Public Responses
Community Seminar on April 7, 2008




THANK YOU TO THE CALGARY COMMITTEE TO END HOMELESSNESS
FROM THE CALGARY HOMELESS FOUNDATION

The Calgary Committee to End Homelessness came
together to develop a 10 Year Plan to End Homelessness,
a bold and innovative task destined to change the face

of homelessness in Calgary.

The members of the committee who came together
showed determination, commitment, and a willingness

to learn. Leadership was a criterion for this committee,

our reality in the future.

the responsibility to the Calgary Homeless Foundation.
It is now up to the Calgary Homeless Foundation to imple-
ment the Plan and make the Committee's vision become

The Calgary Homeless Foundation would like to thank the
CCEH for their commitment, drive and motivation in creating

the plan.As well, thank you to the volunteers for their time

and was demonstrated again
and again during the discus-
sion, research and planning
process.

Intelligence, respect, and
determination prevailed,
and this hard work allowed

the committee to launch

and energy, and thank you
to the dedicated community
members for their support
and input in developing
the Plan.

A special thank you to
Steve Snyder, Chair, for his

leadership, humour, and per-

Calgary's 10 Year Plan to

End Homelessness on January 29, 2008. The committee set
the ball in motion by producing the plan and handing over

sonal commitment to this

project.Thank you Mr. Snyder, for believing in a future where
no one is homeless, and in a city that is great for everyone.

Calgary Committee to End Homelessness Members

Private Sector
Blaine Favel, Grizzly Resources

Rick George
President & CEO, Suncor Energy

Fred Green
President and CEO, Canadian Pacific

Tim Hearn
Chairman, President and CEO
Imperial Oil

Ken King
President and CEO, Calgary Flames

Sam Kolias
President, Boardwalk

Allan Norris
President, CARMA

Steve Snyder
President and CEO, TransAlta

Government of Canada

Art Hanger, MP
Calgary Northeast

Government of Alberta

Harvey Cenaiko, MLA
Calgary Buffalo

City of Calgary
Mayor Dave Bronconnier
Alderman Druh Farrell
Alderman Madeleine King
Alderman John Mar

Dr. Erika Hargesheimer
General Manager, Community
Services and Protective Services

Health
Jack Davis
CEO, Calgary Health Region
Non-Profit, Faith and Community

Steve Allan
President, Calgary Stampede

Sharon Carry
President and CEO
Bow Valley College

Stephen Clark
Chair, Canadian Mental
Health Association

Ross McNichol
Chair, Calgary Foundation

Bishop Fred Henry
Bishop of Calgary
Roman Catholic Diocese of Calgary

Dr. Kabir Jivraj
Chair
United Way of Calgary and Area

Michael Lang
Chair, Calgary Urban Projects

Brian O’Leary, Q.C.
Chair
Calgary Homeless Foundation

Barbara Ross
Chair, Inn From The Cold

Nashir Samanani
H.H.Aga Khan
Council for the Prairies

Wayne Stewart
President and CEO
Calgary Homeless Foundation

Hal Walker
Chair
Calgary Chamber of Commerce



EXCEPTIONAL
FRIENDS

David & Leslie Bissett
Rick & Heather Braund
Burnet, Duckworth & Palmer LLP

OUTSTANDING

CONTRIBUTORS

Birchcliff Energy Ltd.

Dan & Carolynne Boivin

David & Megan Cornhill

Calgary Motor Dealers Association

IN-KIND

DONORS

About Staffing
Absolute Landscaping
Action Sports Advertising Inc.
Alberta Prairie Railway Excursions
Appletree Photographic Arts
Astral Media
ATCO Gas
Bernard Callebaut
The Better Butcher
BodyPrint Active Weight Loss

and Personal Training
Bow Cycle & Sports
Boyden Global Executive Search
Bridge Brand Food Services
George Brookman
Sharyn Brown
Bud Moore Photography
Burnet, Duckworth & Palmer LLP
Calaway Park
calgarycostumes.ca
Calgary Dream Centre
Calgary Health Trust
Calgary Hitmen Hockey Club
Calgary Opera Association
Calgary Philharmonic Orchestra
Calgary Roughnecks
Calgary Stampede Parade Committee
Calgary Tower
Canada Olympic Park
Canada Safeway

City of Calgary
Corporate Properties
City of Calgary
FCSS Program
Enbridge Inc.
Government of Canada
Homelessness Partnering Strategy
Brian O’Leary Q.C.
Province of Alberta
Alberta Infrastructure

Canada Mortgage and Housing
Corporation

Canadian Oil Sands Limited

Karo Group

Allan Markin

Valerie Seaman

The Dox Flow Through Fund
at The Calgary Foundation

The Hassanali and Khatun Hitji
Charity Fund at The Calgary
Foundation

Catch Restaurant & Oyster Bar

Chef for Hire

City of Calgary Firefighters Station #17
City of Calgary Firefighters Station #18
Barry Clark

Rick & Lynne Clost

Core Yoga & Pilates

Cotton Candy

Country Hills Golf and Country Club
DeWalt Tools

Elbow Springs Golf Club

Express Signs

Fairmont Banff Springs

The Fire Industry Repair Maintenance
Glenmore Audi

Adam Goodwin

Katelynn Goodwin

Kim Goodwin

Glen Gurr

Heritage Park Historical Village

Val Hunter

Hyatt Regency Calgary

Intercourse Chef Services

Zaheer Jetha

Ken King and The Calgary Flames
Kicking Horse Resort

Lakeview Flowers & Gifts

Las Sendas Golf & Country Club

Last Minute Golf

London Drugs, Sunridge

Mac’s Convenience Stores Inc.
Market Mall

Anita Massey

National Car Rental (Canada) Inc.
Nifty 50’s Ford Club of Calgary

Anne O’Leary

Oceana’s

Province of Alberta

Alberta Culture and Community

Spirit “Alberta Lottery Fund”
Province of Alberta

Seniors & Community Supports
Province of Alberta

Municipal Affairs and Housing
Society of St.Vincent de Paul
Anonymous Donors
TransCanada Pipelines Limited

The JC Anderson Legacy Fund
at The Calgary Foundation
The Kayak Foundation
at The Calgary Foundation
United Way of Calgary & Area

One Smart Cookie Inc.

Paramount Dental

Martin Park

Radisson Hotel & Conference
Centre, Canmore

RedPoint Media Group

The Recharge Centre

Ricoh Canada Inc.

Riley & McCormick Ltd.

Royal Tyrell Museum of Palacontology

Riverpark Beauty Salon

Saltlik A Rare Steakhouse

San Remo Ristorante

Troy Sedgwick

Dr. Henry Seto, Paramount Dental

Seven Resto Lounge

Shaw Communications Inc.

Sheraton Suites Calgary Eau Claire

Silver Springs Golf and Country Club

Silvertip Golf and Country Club

Snowy Owl Sled Dog Tours

Sounds of Music

Southcentre Mall

Standby Golf

Starbucks

Sunridge Mall

Sweet Beginnings Wedding Consultants

Trevi Pools

Two Blondes and a Brunette

Velvet at the Grand

Kevin Woelk, Visions Electronics

Westin Hotels and Resorts

Willow Park Golf & Country Club

Worldwide Specialty Foods Ltd

Travis Wudrich, Multiwood

You've Been Gifted
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OUTSTANDING

DONORS

Cormier Ashley

ATB Financial

Barrie J. Strafford and Associates Ltd.
BJ Services Company Canada

Mary Lee Block

Boardwalk REIT Limited Partnership
Bonavista Petroleum Ltd.

Brian P. O’Leary Professional Corp.
George Brookman

Calgary Catholic Immigration Society
Calgary Downtown Association
Calgary Stampede

Claude Cameron

Canadian Pacific Railway Company
Conroy Ross Partners Limited

DONORS

1021912 Alberta Ltd.

Alger & Associates Inc.

AltaGas Ltd.

Kaye Andrews

ATCO Structures Inc.

Evan M Bahry

Brenda Barootes

John-Justin Matthew Beck

Ivar Bergs

Blake Cassels Graydon LLP

BMO Bank of Montreal

Bow Valley College

Myrna Brown

Sharyn Brown

Budget Rent-A-Car

Burn Up Productions Canada Inc.

Calgary Economic Development

Calgary Health Trust

Calgary Hitmen

Tier 1 Education Association

Calgary Region Home
Builders Association

Calgary Technologies Inc.

Fred Calaway

Canadian Club of Calgary

Canadian Freightways Limited

Kailly Darshan

Canadian Natural Resources Ltd

D.B Cavanaugh

Century Disposals Ltd.

Alderman Andre Chabot

Karin Chambers

Kim Cooper

Dianne Croteau

D.S. Bathory Architecture Ltd.

Craig Crawford

Elbow River Lodge #180

EnCana Cares Foundation

Ensign Drilling Inc.

FirstEnergy Capital Corp

Rhonda Fulton

Gibson Energy Ltd.

GLJ Petroleum Consultants Ltd.

Shirley Gould

Gowling Lefleur Henderson LLP

Graham Edmunds Cartier Architects

greengate Garden Centres Ltd.,
Peggy Telford

Hamilton Hall Soles Ray & Berndtson Inc.

Roy Hebert

Hopewell Development Corp.
Husky Energy

John Jameson

Jed Oil Inc.

Richard & Catherine Jensen
Wade Kozak

Pam Lang

Andrew Love

Larry Davidson

Devon Canada Corporation
Tim Draimin

Ashley Dunlop

Stacey Epp

Barry Erskine

Kamal Evans

Fairborne Energy Ltd.

Sam Fishman

Debra Jean Rae Foley

Garth Gillespie

Global Public Affairs

James Gray

Ed & Carol Grimes

Joel Hagen

Gordon Hoffman

Dolores Janzen

Darlene Kendal

Ken King

David Kitchen

Paulette Klein

Victor Kroeger

Claude Le Blanc

Philip Libin

Bev Longstaff

Lyons Venini and Associates Ltd.
MacLeod Farley & Associates
Maureen Payne and Associates
Douglas May

Katya McClintock

Doug McCulloch

Alderman Ric Mclver

Gisela McTavish

Neal Melvin

James Midwinter

Sandy Mikkelsen

Mitchell Molloy

Nexen Inc.

Nextware Products Inc
Oscar Fech Construction Ltd.
PCL Construction Management Inc.
RBC Royal Bank

Kenneth Reh

Michael Morin

Pat Nelson

Rob Pearce

Petro-Canada Project Warmth
Society of Alberta

Riddell Family Charitable Foundation

Riddell Clayton

Rival Energy Ltd.

Rogers Insurance Ltd.

Saskatoon Leaseholds Ltd.

Doug Shostak

Suncor Energy Inc.

Darlene Switzer-Foster

TELUS Community Connections

Temple Energy Inc.

The Hotchkiss Family
Charitable Foundation

The Kahanoff Foundation

Toole Peet & Co. Limited

Trico Developments Corporation

Greg Williamson

Pamela Reynolds

RGO Oftfice Products
Maureen Rollans

RSM Richter Inc.

Larry Ryder

SAIT Polytechnic

Maria Sedgwick

Cam Shouldice

Kim Shulha

Mary Jane Slavin

Judith Stapleton

Les Stelmach
Nancy-Lynn Stevenson
Wayne Stewart

Suncor Energy Foundation
Sam & Betty Switzer
Synergy Research Group
TD Waterhouse,

Private Client Services
Teamsters Local Union No. 362
TEC Canada
The Bodytalk Centre Inc.

The Calgary Airport Authority
The Calgary Foundation

The Development Group

The Steve and Marjie Allan Family

Fund at the Calgary Foundation
Dr. Pam Thompson
Jason To
Trafina Energy Ltd
TransAlta Utilities
Georgine H. Ulmer
United Way of Greater Toronto
University of Calgary Administration
Stacy Veilleux
Darcy Verhun
Hal Walker
Paul Whitelaw
William Joseph & Associates
Michael Williamson Michael
Dusty Woznow
Kathy Zarfas



VOLUNTEERS

Calgary Homeless
Foundation
Board of Directors

Robert Baldauf

Trish Cameron

Bob Coe

George Coppus
Stephanie Felesky
Kevin Gregor

Glen Gurr

Bill Kilbourne
Madeleine King

Sam Kolias

Derek Lester

Anne Maxwell
Bernadette Majdell
David Mcllveen
Ruth Ramsden-Wood
Unni Soelberg-Claridge
Darcy Verhun

Calgary Homeless
Foundation
Valued Volunteers
Linda Armitage

Alex Baker

Dermot Baldwin
Brigitte Baradoy
Lawrence Braul
David Bayne

Fairborz Birjandian
Paul Birnie

Laurie Bouffard
Trish Cameron
Cassie-Anne Campbell
Monique Chantler
Kathy Christiansen
Jeannie Cleghorn
Lynne Clost

Luana Comin-Sartor
John Cox

Mike Coyne

Dawn Davis

Katie Davis

Dick DeBoer

Deb Dehler

Kerry Donnelly
Lindsay Dvornik
Mike Flemming
Rick Fuller

Marina Giacomin
Adam Goodwin
Katelynn Goodwin
Kim Goodwin
Anna Greenwood-Lee
Jennifer Grimes

JB Groves

Christie Gullekson
Janna Gullekson
Doug Hamilton
Ethel Hankel

Brian Hansen
Sheila Harriman
Laura Hawkins
Darcy Heinerman

Karissa Heinerman

Heather Hild

Kim Ho

Eric Horvath

Ralph Hubele

Rocky Huff

Collin Jang

Darren Kaiser

Menna Kebede

Linette Kelly

Shirley Koroluk

Kaj Korvela

Randy Kerr

Greg and Carmen
Kueneman

Jeremy Kuhn

Betty Laycock

Anita Lal

Bonnie Laing

Lorie Legge

Jeff Loomis

Harold Lundgren

Michelle Madley

Barbara MacDonald

Francesca MacNabb

Pastor Chris Markus
& New Life Community
Church and 8th Element
Youth Group

Brenda Martin

Judy Martin

Laura McCambley

John McReynolds

Jacob Moerschfelder

Jim Moore

Kent Morelli

Carrie Neilson

Brenda Novlesky

Gerry Nufer

Hope Obin

John O’Reilly

Hazel Orpen

Sarah Ostrow

Despina Papparis

Stacey Petersen

Darlene Petrie

Keith and Beth Phillips

Lisa Pitre

Ashley Proceviat

Heather Ramsay

Martin Ressler

Tyler Ritz

Aldo and Shauna Romanzin

John Rook

Brad Saville

Grace Shandera

Medina Shatz

Janet Shostak

Rion Sillito

Andrea Silverstone

Single Volunteers
Society of Calgary

Tim Sommer

Jeff St. John

Dale Stamm

Betty Thompson

Marianne Wade

Jillian Watts

Paul Webber

Lisa Wells

Tim Wild

Gord Young

Joanne Young

Once again Calgarians have extended their hands to those who need it most.
By lending their time and talents to our work time and again, these men and women
expand our reach a thousand fold, and they do it with no expectation of reward.
This is what it means to give.

UNSUNG

HEROES

Rick Clark,
Clark Inspection Agency

Elvina Hussein,
Burnet Duckworth
& Palmer LLP

David Lupton,
City of Calgary

Joe Massey,
Floen & Sloan Appraisals

McDougall Centre Staff

Dianne Mitchell,
Mitchell Design Group

Kurt Seredynski
& Heather Smith, RBC

Ryan Studzinski

Staff of the Southern
Alberta Office

of the Premier

11
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EVENT

SPONSORS

Air Canada

Altalink

Big Rock Brewery

Birchcliff Energy Ltd.

BP Canada Energy Company
Burnet Duckworth & Palmer LLP
TELUS

Calgary Downtown Association
Calgary Herald

Calgary Inc. Magazine

Canada Mortgage and Housing
Corporation

Carma Developers LP

Classic Country AM 1060

Dynawise

EnCana

Ernst & Young

EventPlan coordination
& management Inc.

Fuze Entertainment Solutions

Gibsons Energy Ltd.

GWL Realty Advisors Inc.

Hopewell Residential
Communities

Imperial Oil Foundation
The Kahanoff Foundation
The Mancal Group
Marriott Calgary
Mediaco

The Presentation Company
Mitchell Design Group
PBA Land Development
Precision Drilling
Vance Rodewalt
Salvo Energy
Savanna Energy Services Corp.
Shell Canada Ltd.
Willow Park Wines & Spirits

SUPPORTER

OF THE YEAR

The Calgary Homeless Foundation cannot operate without
the involvement of many corporations and individuals.

It is our great pleasure to put the spotlight on two people who have
made a very real difference in the lives of countless Calgarians.

David and Leslie Bissett

The Calgary Homeless Foundation is pleased
to recognize David and Leslie Bissett as Supporter
of the Year. Their individual support of the Calgary
Homeless Foundation is unmatched to date.
Engaged in the community and long-time gener-
ous donors, David and Leslie Bissett have given
the largest single personal donation ever received
by the Calgary Homeless Foundation. Their dona-
tion of two million dollars will help provide for
a 114-unit development in Inglewood that will
become affordable housing for seniors, families
and persons with mental or physical disabilities

and brain injuries.

In recognition of their generosity, the Inglewood
Residence will be named in honour of Mr. Bissett’s

mother, Alice Bissett.

Our sincere thanks and gratitude go to David
and Leslie Bissett, true friends of the Calgary

Homeless Foundation and the community.

Thank you David and Leslie!




CAPITAL

PROJECTS

Fresh Start Recovery Centre

The Calgary Homeless Foundation provided funding towards
the purchase of nearly one acre of land in Greenview
Industrial Park, to build a new 50 bed addiction recovery
centre. City Council unanimously approved Fresh Start’s land
use re-designation application in November 2007. Fresh Start
has selected a building team for the project and will break
ground in the fall of 2008.

Parkdale House

The Calgary Homeless Foundation, with the generous
support from an Anonymous Donor, has purchased a house
in Calgary’s northwest. The home is centrally located to
amenities, and will provide safe affordable housing for
families in need. CUPS have agreed to operate the house
on an interim basis until the community determines the
best use for this type of housing.

Oxford House Residence for Women

The Calgary Homeless Foundation contributed capital funds
to Oxford House for a new residence for women who are
recovering from addictions. This home allows five women
to live together in a safe environment based on a peer
support model.

Foothills Winter Response

The Calgary Homeless Foundation provided capital funding
from the Province of Alberta for 2007/2008 Foothills Winter
Response Emergency Shelter. The funding was put towards
upgrades and retrofitting of the building. The shelter,
operational from December 1, 2007 to April, 2008, has been
extended for another year.

13
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CAPITAL

PROJECTS

Salvation Army Booth Centre
Winter Response
The Calgary Homeless Foundation flowed funding from the
Province of Alberta to the Salvation Army’s winter response
program. Funding assisted the Salvation Army in upgrading
the security features at the Booth Centre.

Calgary Alpha House Society

The Calgary Homeless Foundation provided additional
funding for the ongoing construction of Alpha House.
Alpha House is approaching the end of an extensive
redevelopment and expansion of their site and completion
is expected in the fall of 2008.

Victory Outreach Foundation

The Calgary Homeless Foundation assisted the Victory
Outreach Foundation to acquire the former Alyth Hotel in
Ogden, which will provide 50 beds to both men and women.
Victory Outreach operates the project providing housing to
their clients.

Alice Bissett Residence

The Inglewood Residence, to be named Alice Bissett
Residence upon opening, is a Joint Venture Partnership
among the Calgary Home Builders Foundation, Horizon
Housing Society, and the Calgary Homeless Foundation.

The site, provided by the City of Calgary, will feature

a 114-unit apartment with two wings named after John
Currie, former chair of the Calgary Homeless Foundation
and Jerry Hoagland, in memory of his dedication to Horizon
Housing Society. The residence is scheduled for completion
March 2009, and will provide affordable, supported housing
for low income seniors, families, and singles as well as
persons with mental or physical disabilities and brain injuries.



PiLoT

PROJECTS

Alex Community Health Centre
- Pathways to Housing

The Alex Community Health Centre - Pathways to Housing
Project identifies hard-to-house homeless individuals through
the Peter Lougheed and the Foothills Hospitals. Individuals
are placed directly into their own apartments with support
services. In a recent modification to the program, agencies
are referring individuals with a mental health diagnosis to
the pilot.The team is available 24/7 and provides support
services in healthcare, employment, mental health and
assistance with everyday issues.

Calgary Urban Project Society (C.U.P.S.), Distress Centre,
Aspen Family and Community Network Society
- Integrated Services Assessment & Case Coordination
(I.S.A.C.C. Pilot)

A partnership between Calgary Urban Project Society
(C.U.PS.), Distress Centre, and Aspen Family and Community
Network Society created a pilot case management project.
A team of professionals will provide case management for
families who are homeless. The goal is to facilitate rapid
re-housing, support, and correctly matching services to
family needs.

Calgary Urban Project Society (C.U.P.S.)
- Rapid Exit Housing Families

The C.U.PS. Rapid Exit Housing Families Pilot Project’s goal
is to recruit 120 private landlords willing to rent to homeless
families, while providing ongoing support to landlords

and families in the program.The program seeks to quickly
re-house any family identified as homeless or staying in an
emergency shelter. Families housed through the program
continue to receive support from either their referring
organization/service provider or through the I.S.A.C.C.
project.There have been 31 families including 60 children
housed to date.

Discovery House Family Violence Prevention Society
- In Home Support Program

The Discovery House Family Violence Prevention Society

In Home Support Pilot provides intensive support to
Discovery House clients to develop household and financial
management skills. Families will receive follow-up for up
to one year following placement to ensure housing is
maintained. To date, 14 families are being served and
supported through this program.

Jewish Family Service Calgary
- The Key is Prevention Program

The Key is Prevention program through Jewish Family Service
provides financial assistance to families facing an emergency
housing crisis and needing support to retain their residence.
This program helps individuals and families at risk of becoming
homeless who do not qualify for the provincially funded
Homeless Eviction Prevention Fund.To date this program has
helped 113 individuals and families keep their housing.

The following two year pilot projects were funded by the Province of Alberta
with funds flowing through the Calgary Homeless Foundation.
The update on progress is until March 31, 2008.

Potential Place Society
- Housing Outreach Support Workers

Potential Place Society Housing Outreach Support Workers
program support Clubhouse members to maintain current
housing or find acceptable housing through facilitating
landlord/tenant relationships. Staff supports members to
access services as well as providing financial support
including rental subsidies. Twenty individuals have been
supported in the program to date.

Trinity Place Foundation
- Outreach Workers

The Trinity Place Outreach Workers Pilot project will provide
support for landlords and tenants to fill 45 vacant beds in
two apartment towers in the East Village where the proximity
of street life makes it difficult for tenants with street
associations to remain housed. A total of 26 older adults have
been housed to date.

John Howard Society, McMan Youth Services,
Boys and Girls Club
- Youth Housing Connection

The Youth Housing Connection pilot project will help
homeless youth connect to shelter and resources through

a central intake system which will facilitate coordination
and integration of services for youth. The project will target
youth living in youth and adult shelters, on the streets, or
couch surfing. The John Howard Society, McMan Youth
Services, and Boys and Girls Club have partnered on this
project.

Sunrise Native Addictions
- Youth and Family Program

The Sunrise Native Addictions Youth and Family Program
pilot program helps youth and families move toward
independence. Services provided include: individual
counselling, family counselling, 12 week parenting skills
workshops, educational group sessions, educational outreach
in schools, collaboration with schools, group activities,

and cultural activities such as drumming, dancing, acting

and singing. Volunteers from the community and/or Sunrise
alumni provide peer and mentor support and elders will

be engaged throughout various program activities.

Potential Place Society
- ID Finders

The Potential Place ID Finders program will help mental
health consumers obtain identification free of charge,
including birth certificates, social insurance cards, picture
identification and native treaty status cards. With proper
identification, people can open a bank account, sign a rental
lease and apply for work and schooling. Aboriginal people
need treaty status cards to access services. Having proper
identification can prevent entry into homelessness and allow
people to leave homelessness.
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REPORT

Board Members

Bonnie Jones Alison Gravelle
Chair Ralph E. Hubele
Dennis Bathory J. Edward (Ted) Baldwin B.Arch
Co-Vice Chair Anne Derby
Tom Dixon Anne-Marie Erikson
Co-Vice Chair Sheila Gurevitch
Bruce Alger C.Derek Lester
Treasurer Darrell Majdell
Jim Reader

Jodi L. Sledz
Darlene Switzer-Foster

Last year was an exciting and rewarding time for the
Calgary Community Land Trust, with the completion of
two more affordable housing projects.

The successful partnership between the CCLT and
Habitat for Humanity continued in 2007 with the
construction of the Leo and Goldie Sheftel Court.

The children of Leo and Goldie Sheftel and Home Depot
Canada donated the land to the CCTL, and Habitat Calgary
volunteers built the townhouse complex, which now
houses 12 local families in need of safe, secure homes.

The second successful project is Kootenay Lodge.

CCLT has partnered with Universal Rehabilitation Services
Agency (URSA) on the 10-unit facility, which now provides
supportive housing for Aboriginal individuals with severe
mobility disabilities. Kootenay Lodge is named for Beryl
Kootenay, a disabled Calgarian who has tirelessly advocated

HowmeCo

REPORT

Board Members

Dennis S. Bathory Gael MacLeod

Leigh §. Cruess Ron Nicholls

Eugene (Gene) Fabro Brian P. O’Leary Q.C.
Bev Longstaff Cliff Storvold

Davin Maclntosh

Incorporated on June 12,2006, HomeCo is focused
on developing affordable, non-market housing in Calgary.
Chaired by Glenn Lyons until February 2008, and by
Dennis Bathory from February 2008 onward, HomeCo’s
mandate is to provide development expertise and support
community groups wanting to build affordable housing.
The corporation does not have charitable status and works
closely with the Calgary Homeless Foundation and the

for housing for the disabled, particularly Aboriginal persons
within the community.

These two important additions along with our Suncourt
project completed in 2007, which is largest Habitat for
Humanity project in Canada, have provided much needed
affordable housing to approximately 50 families and
individuals.

Moving forward, the CCLT is positioned to continue
its successful partnerships within the city of Calgary.

Major projects are currently
under review and in various
stages of pre-development
including the Holy Cross
Anglican Church and a poten-
tial 200 unit project on 7th
Avenue SW.

Bonnie Jones, past Chair of
the Calgary Community Land
Trust, now sits on the new Board
of the Calgary Homeless
Foundation as the new Board
takes on the governance of both

the CHF and the CCLT to work together to see the
successful implementation of the 10-Year Plan to End
Homelessness. Working together we believe we can meet
and exceed the goals of the 10-Year Plan.

For more information please visit
www.cclt.ca

Calgary Community Land Trust to accept donations of land
and in-kind development donations.

Operating just over two years, HomeCo has several
proposed projects underway, including:

* a 45-unit, one bedroom affordable assisted
living complex

* a 150 unit - four storey walk up complex for
low-income seniors

The Board of HomeCo wishes to recognize the commit-
ment of Enbridge Inc. as lead private sector donor, and the
City of Calgary for providing seed funding. These financial
contributions enable HomeCo to pursue affordable housing
opportunities and projects.



FUNDRAISING

EVENTS OF
THE YEAR

First Annual Variety Special: Ed’s Really Big Shew

October 29,2007 marked the
First Annual Ed’s Really Big Shew,
a fun filled variety show based on
the Ed Sullivan Show from the 60’s.
Attendees were treated to an
unbelievable showcase of Alberta
grown entertainment all in the
name of a good cause: Ending
Homelessness!
The entertainment featured
Canadian performer Gil Grand,
Chris Lovely, the HeeBee JeeBee’s,
and Shine Ensemble, with all
proceeds going to the Calgary
Homeless Foundation. Previously undiscovered talents worthy of Nashville were Premier and Mrs. Stelmach, who sang an
entertaining rendition of Danny Hooper’s,“My John Deere Tractor Keys” for the audience. A very good show indeed!
The first annual Art Smith Awards were featured as well; an award created in the name of the Founder of the Calgary
Homeless Foundation, Art Smith. The award recognized and honoured front line staff and volunteers for their continued
dedication and hard work. Winners received educational bursaries for continuing education. Congratulations to Lisa
Garrisen and Ioan Tirlui, the first-ever winners of the Art Smith Awards.
The event, an annual event for Alberta Premier’s, and the first Big Shew, grossed over $232,000 for the Calgary
Homeless Foundation, and provided 2,600 warm meals to clients of local Calgary shelters. Thank you Premier Stelmach,
for your continued support of the Calgary Homeless Foundation and our mission to end homelessness for good.

First Annual
“Boots, Boas ‘n Bingo”

On May 10,2007, cowgitls and cowboys polished
up their belt buckles; lasso’d their posses, and joined
the Calgary Homeless Foundation for a night of Black
Tie Bingo and silent auction in support of ending
homelessness in Calgary.

Danny Hooper, entertainer, auctioneer, and expert
Bingo announcer hosted the event, and attendees
were treated to an evening of Bingo, Boas, and fun!
The inaugural event was such a success; the Calgary
Homeless Foundation Board endorsed this to become
an annual event. Boots Boas ‘n Bingo grossed
$80,000, with the proceeds going toward ending
homelessness in our great city. Thank you for the
overwhelming support of our sponsors, the
generosity of auction donors, the timeless dedication
of the volunteers and all those in attendance for
making the First Annual Boots Boas 'n Bingo
fundraising event a success.
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FINANCIAL

REPORT

To the Members of Calgary Homeless Foundation

We have audited the statement of financial position of Calgary Homeless
Foundation (the “Foundation”) as at March 31, 2008 and the statements of
operations, changes in net assets and cash flows for the year then ended.These
financial statements are the responsibility of the Foundation’s management.
Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with Canadian generally accepted
auditing standards.Those standards require that we plan and perform an audit

AUDITORS’

REPORT

supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant esti-
mates made by management, as well as evaluating the overall financial state-
ment presentation.

In our opinion, these financial statements present fairly, in all material
respects, the financial position of the Foundation as at March 31, 2008 and the
results of its operations and its cash flows for the year then ended in accor-
dance with Canadian generally accepted accounting principles.

to obtain reasonable assurance whether the financial statements are free of Calgary,Alberta Hudson LLP
material misstatement. An audit includes examining, on a test basis, evidence May 16, 2008 Chartered Accountants
March 31 2008 2007
General Restricted Total Total
ASSETS
CURRENT
Cash (note 8) $ 3,401,707 $ 2,326,627 $ 5,728,334 $ 902,777
Term deposits 923,483 = 923,483 889,329
Accounts receivable 53,421 - 53,421 228,716
Accrued interest receivable 19,707 3,852 23,559 15,266
Note receivable (note 5) - 109,000 109,000 360,000
4,398,318 2,439,479 6,837,797 2,396,088
PROPERTY, PLANT & EQUIPMENT (note 6) 9,225 3,457 12,682 13,914
$ 4,407,543 $ 2,442,936 $ 6,850,479 $ 2,410,002
LIABILITIES
CURRENT
Accounts payable and accrued liabilities $ 34,106 $ - $ 34,106 $ 48,759
DEFERRED CONTRIBUTIONS (note 7) 4,976,236 - 4,976,236 999,746
5,010,342 - 5,010,342 1,048,505
NET ASSETS
INVESTED IN EQUIPMENT 9,225 3,457 12,682 13,914
RESTRICTED NET ASSETS - 2,439,479 2,439,479 516,824
UNRESTRICTED NET ASSETS (612,024) - (612,024) 830,759
(602,799 2,442,936 1,840,137 1,361,497
$ 4,407,543 $ 2442936 $ 6,850,479 $ 2,410,002

APPROVED ON BEHALF OF THE BOARD
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STATEMENT OF OPERATIONS

Year Ended March 31 2008 2007
General Restricted Total Total
REVENUES
Donations and grants $ 651,208 $ 6,375,859 $ 7,027,067 $ 5,433,504
Special events 368,802 152,593 521,395 347,264
Interest 115,276 95,202 210,478 106,849
1,135,286 6,623,654 7,758,940 5,887,617
OPERATING EXPENSES
Project disbursements 394,100 5,642,896 6,036,996 5,827,124
Special events 248,304 99,358 347,662 181,463
Advertising and promotion 2,721 6,531 9,252 16,484
Loss on sale of marketable securities (note 4) 102,856 - 102,856 -
747,981 5,748,785 6,496,766 6,025,071
ADMINISTRATION EXPENSES
Salaries 390,623 242,730 633,353 504,151
Office 129,610 6,122 155, 7/2% 121,260
Amortization 7,769 1,152 8,921 10,000
Telephone 5,528 - 5,528 5,998
533,530 250,004 783,534 641,409
Total expenses 1,281,511 5,998,789 7,280,300 6,666,480
Earnings (loss) before the following (146,225) 624,865 478,640 (778,863)
Return of project capital (note 5) - - - 360,000
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $ (146,225) $ 624,865 $ 478,640 (418,863)
STATEMENT OF CHANGES IN NET ASSETS
Year Ended March 31 2008 2007
Invested in
Equipment General Restricted Total Total
Balance, beginning of year $ 13,914 $ 830,759 $ 516,824 $ 1,361,497 $ 1,780,360
Transfers - (1,296,638) 1,296,638 - -
Purchase of equipment 7,689 (7,689) - - -
Excess (deficiency) of revenues over expenses (8,921 (138,456) 626,017 478,640 (418,863)
Balance, end of year $ 12,682 $ (612,024 $ 2,439,479 $ 1,840,137 $ 1,361,497
STATEMENT OF CASH FLOWS
Year Ended March 31 2008 2007
CASH FLOWS FROM OPERATING ACTIVITIES
Excess of revenues over expenses $ 478,640 $ (418,863)
Items not affecting cash:
Amortization 8,921 10,000
487,561 (408,863)
Change in non-cash working capital items
Accounts receivable 175,296 (202,670)
Accrued interest receivable (8,295) 1,447
Accounts payable and accrued liabilities (14,651) 2,430
Note receivable 251,000 (360,000)
Deferred contributions 3,976,490 279,229
4,867,401 (688,427)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of equipment (7,689 (1,683)
Purchase of term deposit (923,483) (889,328)
Proceeds of term deposit 889,328 1,008,159
INCREASE (DECREASE) IN CASH 4,825,557 931,279)
CASH, beginning of year 542,777 1,474,056
CASH, end of year $ 5,368,334 $ 542777
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NOTES TO FINANCIAL STATEMENTS

1. NATURE OF OPERATIONS

Calgary Homeless Foundation (The Foundation) was incorporated under the
Alberta Societies Act on September 4, 1998. The Foundation is a not-for-profit
organization and registered charity,and is exempt from income taxes under the
Income Tax Act.The Foundation's stated objectives are to serve as a communi-
ty partner in identifying the causes and solutions to homelessness; to develop
plans, in conjunction with all aspects of the community, that will provide
access to housing for the homeless in Calgary; to provide leadership and focus
to address homelessness issues in Calgary and to raise such funds as may be
necessary to achieve these objectives.The continued operations of the founda-
tion are dependent on the on-going financial support of its sponsors.

2. CHANGE IN ACCOUNTING POLICY

On April 1,2007, in accordance with the applicable transitional provisions, the
Foundation adopted without restating prior periods, the recommendations of
the CICA Handbook included in Section 3855, Financial Instruments -
Recognition and Measurement, Section 3865, Hedges, and Section 3861,
Financial Instruments - Disclosure and Presentation. Section 3855 and 3861
deal with the classifications, recognition, measurement, presentation and dis-
closure of financial instruments and non-financial derivatives in the financial
statements. Section 3865 deals with the standards for when and how hedge
accounting may be applied.

Adoption of these recommendations has the following impacts on the classifi-
cation and measurement of the Foundation’s financial instruments:

1. Cash and term deposits are classified as “held-for-trading”. They are measured
at fair value and changes in fair value are recognized in operations.

2.Accounts receivable, accrued interest receivable and note receivable are
classified as “loans and receivables” and are measured at amortized cost, which
is generally the amount on initial recognition less an allowance for doubtful
accounts.

3.Accounts payable and accrued liabilities are classified as other financial lia-
bilities and are measured at cost.

These changes had no impact at the time of initial adoption of recommenda-
tions on the opening balances.

3. SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared using the historical cost basis
in accordance with Canadian generally accepted accounting principles. These
financial statements have, in management’s opinion, been properly prepared
within the framework of the accounting policies summarized as follows:

Use of estimates

The preparation of financial statements in conformity with Canadian generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expens-
es during the reporting period. By their nature, these estimates are subject to
measurement uncertainty. The effect of changes in such estimates on the finan-
cial statements in future periods could be significant. Accounts specifically
affected by estimates in these financial statements are accounts receivable,
accrued interest receivable, note receivable, property, plant and equipment,
accounts payable and accrued liabilities, and deferred contributions.

Cash

Cash consists of balances with Canadian financial institutions. The bank
accounts bear interest at prime minus 2.5% which averaged 3.5% for the year.

Term deposits

Term deposits are accounted for as current assets as they can be redeemed at
any time. Deposits with an initial maturity in excess of three months are not
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classified as cash equivalents. Interest income on the deposits is accrued over
the term of the deposit.The term deposit bears interest at prime minus 2.25%,
which averaged 2.75% for the year, and matures on November 20, 2008.

Property, plant and equipment

Property, plant and equipment over five hundred dollars are recorded at cost
and are amortized using the declining balance method at rates designed to
amortize the cost of the property, plant and equipment over its estimated use-
ful life. The annual amortization rates are as follows:

Furniture and equipment 25%
Computer equipment 50%

In the year of acquisition, the assets are amortized at one-half of the normal
rate. Software is expensed in the year of purchase.

Fund accounting

The Foundation follows the restricted fund method of accounting for contri-
butions.

Assets, revenues and disbursements relating to funds received from the
Provincial and Federal governments are shown in the Restricted Fund.
Donations and related disbursements from private corporations and individu-
als that require a specific use have also been shown in the Restricted Fund.

Expenses are reconciled monthly to determine the breakdown between
Federal and Community funding and then the appropriate transfer of funds
between accounts is made to ensure that all funding sources are appropriately
applied.

All other assets, liabilities, revenues and disbursements of the Foundation are
shown in the General Fund.

Revenue recognition

Restricted contributions are recognized as revenue in the Restricted Fund,
when receivable. Contributions received for a specific project for which no
restricted fund has been set up, are recognized in the General Fund as revenue
when the related disbursement is incurred.

Unrestricted contributions are recognized as revenue of the General Fund in
the year received or receivable if the amount to be received can be reasonably
estimated and collection is reasonably assured.

Unrestricted investment income is recognized as revenue of the General Fund
in the year earned. Investment income earned on restricted funds is recorded
as revenue in the Restricted Fund in the year earned.

Contributed services

Volunteers have contributed a variety of goods and services to assist the
Foundation in carrying out its objectives. The fair value of such contributed
goods and services cannot be reasonably estimated and therefore have not
been recognized in these financial statements.

4. LOSS ON SALE OF MARKETABLE SECURITIES

During the year, shares in various companies were donated to the Foundation
with a total fair value of $2,605,663 on the date of receipt. These shares were
sold for proceeds of $2,502,807, leading to a non-cash loss of marketable secu-
rities of $102,856 due to timing differences between the date of receipt and
the date of sale of the securities.

5. NOTE RECEIVABLE

The note receivable at March 31, 2008 is due from the Oxford House
Foundation of Canada, bears interest at 7.35%, and is unsecured. This note was
repaid subsequent to year-end.

The note receivable at March 31, 2007 was non-interest bearing and was due
from the John Howard Society. The note was repaid in July 2007.



2008 2007

John Howard Society $ - $ 360,000
Oxford House Foundation of Canada $ 109,000 $ -

$ 109,000 $ 360,000

6. PROPERTY, PLANT AND EQUIPMENT
2008 2007
Accumulated
Cost _amortization Net Net
Furniture and equipment $ 14,567 $ 11,110 $ 3,457 $ 4,609
Computer equipment $ 38361 $ 29,136 $ 9,225 $ 9,305
$ 52,928 $ 40,246 $12,682 $ 13,914

7. DEFERRED CONTRIBUTIONS

During the year, contributions of $7,861,261 were received relating to several
specified projects. Of this amount, $3,884,771 was expensed on the related
projects and this amount was moved to income.The rest of $4,976,236 will be
funded in the next year, and therefore the amounts are deferred at year-end. In
the prior year, contributions of $1,128,029 were received for various projects.
Of this amount, $848,800 was expensed in the prior year on the related proj-
ects and this amount was moved to income. There was $999,746 remaining
from the previous year that was deferred at the end of 2007.

2008 2007
Opening balance § 999,746 $ 720,517
Proceeds received during the year 7,861,261 1,128,029
Expenditures made during the year (3,884,771) (848,800)
Closing balance $ 4,976,236  $ 999,746

8. RESTRICTED CASH

The Foundation has received grants from the Province of Alberta, Alberta
Seniors Office and Deputy Minister and from the Federal Government. The
agreement between the Foundation and the grantors require that the grants
and accrued interest must be used exclusively for investment in capital projects
or eligible expenses as determined by the grantor, (designed to alleviate the
homeless problem in Calgary and the surrounding area).

The Foundation has also received donations from private donors. Certain of
these donors have requested a report on which projects their donations have
been applied to. These donations have therefore been segregated as donor
restricted assets.

The Restricted Fund balance is comprised of the following closing balances:

2008 2007

Federal restricted funds $ 102,145 $ 45,318
Provincial restricted funds 2,159,398 386,729
Donor restricted funds 65,084 63,471
$ 2,326,627 $ 495,518

9. APPROVED EXPENDITURES

Beyond the deferred contribution closing balance of $4,976,236 in note 7
above, the Foundation has additional approved project disbursements to assist
in reducing homelessness in Calgary. The unspent portion of the commitment
at March 31, 2008 is as follows:

2008 2007

Various provincial pilot projects (flow through funded)  $ 2,272,000 $ -
Victory Outreach = 500,000
$ 2,272,000 $500,000

There is $485,912 of the provincial pilot commitment above included in note 7.

10. COMMITMENTS

The Foundation has entered into a lease agreement with the Government of
Alberta for premises which expires on July 31, 2008. There is an option to
renew for an additional three years at the option of the landlord.The consider-
ation paid for the lease is $1 per year.

Subsequent to year-end, the Foundation entered into a lease for additional
office space which expires on April 30,2011. The consideration paid for the
lease is $12,841 per month.

2009 $ 141,248
2010 $ 154,089
2011 $ 154,089
2012 $ 12,842

11. RECENT ACCOUNTING PRONOUNCEMENTS

Recently the Accounting Standards Board (AcSB) approved new accounting
recommendations which have not yet come into effect. The following is a
summary of the new recommendations:

a) Going concern

For fiscal years beginning on or after January 1,2008 the AcSB issued rec-
ommendations for assessing and disclosing an entity’s ability to continue
as a going concern. Section 1400 of the CICA Handbook (which was
announced in June 2007) requires management to assess their ability to
continue as a going concern.

b) Capital disclosures

The AcSB have issued Section 1535 with an effective date for periods
commencing on or after October 1, 2007. This standard will require the
Foundation to make disclosures regarding:

- the Foundation’s objectives, policies and processes for managing capital;
- quantitative data about what the Foundation regards as capital;

- whether the Foundation had complied with any capital requirements; and
- if it has not complied, the consequences of such non-compliance.

Management are currently reviewing the impact that these pronouncements
will have on the Foundation’s financial statements.

©) Financial instruments disclosure and presentation

In December 2006, the AcSB issued Section 3862, “Financial Instruments -
Disclosure”, and Section 3863, “Financial Instruments - Presentation”.
Section 3862 requires enhanced disclosure on the nature and extent of
financial instrument risks and how an entity manages those risks. Section
3863 carries forward the existing presentation requirements and provides
additional guidance for the classification of financial instruments.These sec-
tions are effective for fiscal periods beginning on or after October 1, 2007.
This new requirement is for disclosure only and will not impact the financial
results of the Foundation.

12. ECONOMIC DEPENDENCE

The Foundation received $6,367,636 (2007 - $4,358,589), which represents
90% (2007 - 80%) of its revenue, from the Federal and Provincial governments.

13. FINANCIAL INSTRUMENTS

Financial instruments consist of recorded amounts of cash, accounts receiv-
able, term deposits, note receivable and accrued interest receivable, which will
result in future cash receipts, as well as accounts payable and accrued liabilities
which will result in future cash outlays.

It is management’s opinion that the Foundation is not exposed to significant
interest, currency or credit risk arising from these financial instruments. The
fair values of these financial instruments approximate their carrying values,
except for the note receivable from the prior year which had a carrying value
less than its fair value because it was non-interest bearing.
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